
•	Low Income Housing Tax Credit housing 
production in California declined by 23% overall 
from 2016 due to federal tax reform. 

•	While overall multifamily development 
increased significantly over the last ten years, 
production of affordable homes has stagnated. 

•	Renters need to earn 3.6 times the State 
minimum wage to afford the median asking rent 
of $2,225, an increase from 3.5 times in 2018.

•	The State spends nearly 14 times more on 
homeowners than on renters.

•	Despite the passage of the 2017 Housing 
Package, State funding remains well below 
2012 levels, undermining progress in addressing 
homelessness.

•	Housing prices are driving costs of living out of 
reach for low income Californians. As a result, one 
in three households cannot meet basic needs.  

•	Replace Redevelopment funding for affordable 
housing with at least $1 billion annually to help 
local governments meet their State-mandated 
production goals.

•	Expand the State’s Low Income Housing Tax 
Credit Program by $500 million per year to 
jump-start affordable housing production and 
preservation.

•	Create a new California capital gains tax credit 
to preserve existing affordable housing at risk of 
conversion and to fight displacement pressures 
in Opportunity Zones. 

•	Reduce the threshold for voter approval of local 
funding of affordable housing and infrastructure 
from 67% to 55% as was done for educational 
facilities in 2000.
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